PRESS RELEASE
Krauss-Maffei Wegmann and Nexter Systems plan alliance
Munich/Versailles, 01 July 2014. – Krauss-Maffei Wegmann (KMW) and Nexter Systems
(Nexter), two leading European providers of land defence systems, intend to share their
future road ahead. On 01. July 2014 in Paris, the owners of the French and German
companies signed a Heads of Agreement to this effect. The alliance of the two groups under
the umbrella of a joint holding company creates a Franco-German defence technology group
with a current annual turnover nearing 2 billion euro, an order book of around 6.5 billion euro,
and more than 6,000 employees.
KMW, Nexter and their owners view this step as decisive for the consolidation of the defence
technology industry in Europe. Their new strategic alignment makes it possible to retain jobs
and skills in the heart of the European Union. The product portfolios of the two companies
and their regional presences on the world market complement each other. The alliance of
KMW and Nexter creates a group with the momentum and innovative force required to
succeed and prosper in international competition. In addition, it offers to its European and
NATO customers the opportunity of increased standardisation and interoperability for their
defence equipment, with a dependable industrial base.
Nexter S. A. is in the sole ownership of the French State holding company GIAT Industries S.
A.; Krauss-Maffei Wegmann GmbH & Co. KG is in the sole ownership of Wegmann GmbH &
Co in Kassel. For the intended unification of the two companies, the current sole owners
intend to contribute their shares into a newly incorporated joint holding company. They will
each receive 50 percent of the shares of this holding company, which will become the sole
shareholder in KMW and Nexter. The governance of the holding company will take into
account the balance between the two shareholders, who will be reference investors in the
new combined group with a long term industrial perspective.
The target date for the alliance is early 2015. In the meantime, the two future partners will
both be subject to a process of due diligence. The alliance project will be subject to legal and
customary regulation approvals.
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About Krauss-Maffei Wegmann GmbH & Co.
Krauss-Maffei Wegmann GmbH & Co. KG leads the European market for highly protected
wheeled and tracked vehicles. At locations in Germany, Brazil, Greece, Mexico, the
Netherlands, Singapore, the United Kingdom, the USA and Turkey some 3.200 employees
develop, manufacture and support a product portfolio ranging from air-transportable, highly
protected wheeled vehicles (MUNGO, AMPV*, F2, DINGO, GFF4 and BOXER*) through
reconnaissance, anti-aircraft and artillery systems (FENNEK, GEPARD, LeFlaSys*,
Armoured Howitzer PzH2000, DONAR* and AGM) to main battle tanks (LEOPARD 1 and 2),
infantry fighting vehicles (PUMA*) and bridgelaying systems. In addition, KMW has wideranging system competence in the area of civil and military simulation, as well as in
command and information systems and remote-controlled weapon stations with
reconnaissance and observation equipment. The armed forces of more than 30 nations
worldwide rely on tactical systems by KMW.
* Joint venture with national and international partners

About Nexter Systems
Nexter applies its expertise in land defence systems to meet the needs of the French army
and other forces internationally. The scope of its business includes the supply of armoured
vehicles, weapons systems and ammunitions for Army, Air Force, Navy and law enforcement
applications. The range of products offered by Nexter includes: CAESAR® the highly mobile
155mm self-propelled gun, TRAJAN® the powerful 155 mm towed gun, 105LG lightweight
towed gun, Leclerc battle tank, VBCI Infantry combat vehicle, TITUS® 6X6 Multi-Role
armoured vehicle, ARAVIS® highly protected armoured vehicle, BONUS smart ammunition
and FINDERS® C2 command system, all backed up by customer service, support and
recycling.

